SIFMBIRI AT  MAkBAfE MK
RUBKE BT AK

MOBXPEREZ——ERBHARI

o FoAARTS TRIRNFIP) 05 W] A3 7 S AERUEAR SR
ISEPE AR PTLE K BRI R AR, TRRE SIS,

3. EARIRERAHIRME. AR, HEASEE:

. ADRRSER T RAREY S (8] SRR AR A B
SR Ve & <132 VIA

B ERIKERAES
TR P R E

fER{TItHEER
LRV 2

7E 81l F P 8

cHEHAFMER, BFE
HEEmAE, SHEMHN
AIiT. BMRMMHEACH, TAAE
RAA—TAR: ARNEDPE
HAMERGIHEEN. R
BREES, M- R N1
EEENARBADAD, WL
Ao

2001%, HENRABNA
EE<BARE, EFUBESTH
RASH MO A +FUE
E—Z2HH%. REER—N
EPERSAENESF. KRR
MR, TRHEeR: +f
R— RN EEZRiE
BOAE: ATHNH. BN
. BRKE, WEH—HET
& SR AFWHEET HRE,
EFLRFAHTHRIER, TH
-

"FREMNE" pHeiwes
Z. LFEERALRE, RER
. "RAXE. REEM. H
AEE" NUHBARE, USH

RHEHAA MM, B
HRERE: “SOLEE. #
REBAT MMHIRSESE, UE
FEFSBENARR, BFEN
=; . KX, FH. 4
M MElEREs, HSS
BEEHR, EFEB L.

#B#H, BEHN. XB#H-
Ak RMIEAUEY, 1EAkFFOT 608K
HMT., RENSTERLTR
AT TFHEMES, FH—H
FAZ, TRAR; AHe
5. HMFHFITIRIERIRAE
i, S|SHEHAE, THET
B T HEHFERE, HEW
FNSRELERFE.

([SFEABAMIF, AFBL
AR, BRURERES—{
RT. §—{iEBEFhILE,
MFatFEZ xECLMAEE D
R, MBEENUZERS
PEAEEFTBMESH., Wiva
FZRAENN, @t lEs
Sh s !

ATESW e

PREFACE | 6it3if




MARKET FOCUS / fydSiik

BbukPEE AR

R MU RELEY K

AAEH, ShErtnwsms
HESMEMNMIER, AX~REDN
PEFHREH, 2010FXP255(2%
T, UTHE2WE, REREFEH40
ZF7T, STMHERPESZET.

BEBNREEKERE 200
FEEFAXSTNEREHIEE" £
®7, RENSTHLEOETERDE
BERAMBHEEUR, St E8F
EHEOTRRAE~LEERLAE R,

2§, FEAENEED SN
EHRALEF. MUARNXRS
At Bep, TFF. BHHE LR
B, FESHLEHRTOR: =
RESHHLOTERLE. F4.

HENHENERIONBERBL
MEXN=E. PRSTMHFELET
ERHESEHCSHFMZRASE
ER%E-

ZEL, RTHROTHBEZAN
RE, FEHSIMfLRBEER=
At AESHFAKESEER
B FEEZNES™, RATTAMHD
RTHASRENDNMEN; Sk
SESEIFLOTE, RATSD
fritRRFRFHIEAES.

TAF LN PRAETLNHR
RiEMLR, SFaRNREEEE
BOSEREZA, RAEHERNE
HAEERE. ERLSRBANHENE

ERAJLE——FE - NEHHR
it, BERBENETEDHHH G
FARR=H2—, A2HNTHG
WS TN, HARE 0%,

BE -MpEERR, 20155
FEEHTUHBERRANAE
#FWPIRPENRBEREERSE
THFERIMIH TG LR RRE
H, RENVHE. SREHRAR
HWMBRYA, EEMNLBREAXE,
BT ARSFFER. SERMER
BB ATSROME. UEHE
ERZEONBSNATRE, 4N
RR@m7S%LL ERFRINN

| 1 » ol
LB » 5 =)

ERFAETSRENDNAT, =8
HOAETHRIAGE TREAMK. 78
PEEORERBARLFEZED (=8
HAREMHW I FEFRE G5, £
5, BXROEEN(BHENHEE]
IA246 7, MHEHMK24%. HOKRE
(EHEILR&278FH, BHEMK
Uh. R BEZR[MA LM, RKT
IHFROFMEBRA-LRELL,

LHF, BRRERRNE REHS
FE, SRENBHETR, KEZFGM
TR/TESZM. BRARRMESNHE
B, E_FENRENER, THSEER
REATR:. RPZTSHOBEERE
SO0%, M-, RiNWE20REND
RNROEHBAT. 6B, EREH
NESSUTRENEECHRE, HAZ
FEZE, BERRHBWNELHR, R
EHSRPEDR.

Aor, HEPRDHAIAEZNEFH
%, DEBASUVERFSER. B
RSUVRIIE &, S35, #OSUVRIT
EW2F W, [EMKITAR, NET
BTENEFHHENAETL. R,
WHX), HHOLEK, ETRE. FEM
mEAMEHTMS RN DL, ESUVE
S AMMSICHERT, 25200850V
ZEANRA KRR, THHTEAEN
fRéATELR, SISLUTHRERS
£2h, =R AHB3OLUATIEDH
B ERERH FE0.3%, THESS
HHER.

S5i1cEed, AHER4UN | ERR
FRE, B, XPEHERELTS, BF
WEREINE. TERRMSERE. (7Y
EPANAMERARI X CEMRESRE, &
IR AR E TGRS

4L T
%9 EFNIE
ED3E - DR

il 164~ H R &K T i

04 J|MV/UR 201111

AEERANETARI0FSEER,
MPE SR T A &0 RS T Wi, X
W T W30/ ®. P, RATR
0.2W/HES, %8BT H
D26/ HES. AL, W
RR &5 i 2 44 & 5 FE LR
[Has B — XA A
Ee

ER=*HABER, A
2008 AR, HEBHIS
AWM, Re10RA
L8, EXBTH. ERR
i — AL A R B
BAREELELIRTA, Z9EHETEAR
FEHERENL ERETI. Hed, 2R
2P RO —X T EENRE20105471
B, AW EEEBI6TALUREATN

RATHDIE
MTRBEBUHETREM “HRAR
18" EREUIAXOAWMARTRIN.
RaERITRIER, SREABMNTE LA
B, BFEENTEILEBOIREKE
N BEFENESRONE, 8218
BENEE: SERAKNTFANAETRA
¥, AEDENMIIETEENS E—RE
8RR A RR B TR A&
iz, @Bk, MWMNHRERES. FEE
‘EEREAET P,
BRELBAZAMARRE, K&
HENMHMPNSEALTRARTARE, AW
ERTFREHWEREFG, iRGERE/ME
#rEANSERED. BF, REHEH
MEESENEE. SEEREFHE.

4, A0

P2 —Flt DAV Ml A B 25 B R S 58

KR CHZERER[\]» HE
WERE, H-PABLENHAR
AN ERRGNEZZZN, &
B, ARBTET ¢XFLENEDH
IRESRNNELREFHESE
R, Rit-PMBTHEE. HE
MR, TRESFHERLER.

(R BRFHOFARE
ff, XBESH|PRNNNEFR
AR EEBRUNFESEYN, THE
TP SEMNI, X178 MBI
HE. SEANFEEMNEERS
i, HEEERATSERALS
GZEMTURSREEE. BESR
ME R4 X RWANy, BTN
it e o g PERUE ¥
ARRUNERBANET. AN

LEAIEE S ks S0 E R PALDE ) (2
NHR&ER: AREFN. TR
DREAERE. ReFSNER:
HSA DUEAR, E2XTiE IR RAEA
3-8

CED il BATEROR
R, USREBRADTER=R
REMEBRANERES, R
BEBEHBRRIRGE. JHEWA
UERE, HWERZMER, £FSK
AN EAMOAEARNE, £

HERDATIRSRILRAZEN
BEFEN, LIRS, HEA
LSAMMNTR DR ERRNNE
R, M HRES. UBS
BREBNRBIEGN., £RFQ
WELE, INESBANELRE
ZRE, HEME. KON, ERM
BE/RREREREEN. tem
LR A NN ERIFE
Foh, EBAETEWRBRE, A
CHZRIER(N\)? ZRLIK, 4¢TH
TERSLARISHE, =554
TEH45.4%: R=, DIEMRRELR
HUABBRF17THE, REFEAMN
THI7.9%. SEENEBERTIRET
FLITOA, QEFRERDISTA,
TF3$20.3%. EE BiHSNER)

SRBUELR 2011111 05



CORPORATION NEWS / ffdbah&

el

i
KEFE 3E HH R

MRMAH RFRER R LBKZHHE

0114778, FTHRKUXAEANTRERTS
CERPMER. EREENATE, SFHTHARRE
W, MORUEA TSR THHENS. HR, PXR
REXSL2ENAFERAENITHRADLRKE
T RERHRE.

HREABTITHERCERR, TRTRNE
5. RS 00, EENSLFBRMOAR. —SRSBA
WM A THRAN RS, ERLESHLEES, DN
TARTHSNNERELTRCHOMNE. 25, BAHR
BETANEHNENS URFOXEAT X LM, fbt
TMBEE, DSRR, FIEHR, BrERRNSHE
LRI RE.

MEHRSSEERERRETEHENSHR T MAE
. WNFELONE, BEESXRAMAESAMNAHE
HAHRNTE, BRAXEN®ASEH. BFFL,
AERBRETRENTE. ARAAFIBTHEHR
MEAZMNE, ZARE, EXHERENSHRNE
BE.

ERAMANLREDE, ERNSHENREE LR
Ak, BRHTHRSARTULRNYIR, SF1HER
HSOEMAAR L1n, AARTILE. L&D, BTER
MNPRMNSENET X, HREHIFERG. IRROIRT
H, NATEETR, ITH. KBEE. XENHEVNS
RN T XY, BRAMNHEE. AEH, |ERED
St W .

T RAEERE TS - H ORI ot 3 90 50 (LR REREY
955, FRARDHAESHNERE. RHUERESR
¥, RRUX, FRAOHTEOLRE, SERNENN
FitE, HEBMARSE, DNAREAR, SRR
R, ILTEHM T REN.

06 HRIEA 201911

O3/ s

TAT—REHERSOHNSNALE. KRNHHRFE
—i2, EREHAT., b5 RN, BEEF AT
G, —ARE, ResElR, ANMGHETEHTEE
AEHITHEDE, ERPEFERBYEHE, BF
BRNTRESHH, AXRSLHEE, EHFWEES. &5
FEZM, ZHES—MNMBSANENE. XAEK
RERABERRENLEL S,

EVSHTHNEREEPTRENRIE, ORNE. &
B, STENAR, ARRESARPIGIRICHER
EVHATERNEESPTE, 2TRENMER. &
FORETIRSCRN. SO XESREARHRL
$. R TURERREIGE, MIXR4ARFBbE
T, GHEE, UTAR, " HEATEXERILNAX
FEE. ERT MO XFARSHIRERIFNF. X
Ah, Gy, clREZIEEMEE, ELLRERN—
AL, L EBEI40.

B ‘EUEAFE | REXAREEARED
HREE, ITHAXVERTEE, THRIEHE. &)
5. PLIERXRE.

ENEhEESTHRFESHARATIENRIL, &
FAAFROECEE, BmAEETHAEME, U
FHNHEIBECNHE, 2HHIFFHTHNRETE.

BUSTNRTERTAHSHARMWIOEER, A
FAENTENSWAS, BHONE, A5 E—EN
LEESEE, T

WIS EFER A TN IEHERELEXNE T
WS CEENL? PETHER. IWXEDERSRF
(BrEFEeHAIHAEN. SR ENRANR., #5
TRIRNGE, B TARORED. TRFHSWUS
N EZ2BEEMFHTHNISER. BFER. BFR!

ool e WU R
338 o ¢ IR R

Hf—iThid=xR, AR2H BERE
MEEEe. TFRRNBLZAENRSE
M, XXQBASEERO—THE: “BA
RERVA—Y" « ATROZRNRSE, 2
LT, ARSFEZTHCINES, 3W
fTRARSE™.

LBRRRAHUPIT T <REEFRIEN
B, BRSEFNATRENL. AUk. 2
HAXERRES. SNESESTEEA,
PR L, BRFREMAERNTEST
fE, BN ‘AREAFE™" |, BREE=ANH
AALENRC. BRTEMERENBRRAA
REGESMBRESSE=TIFMRMA, F#
EREREsERAER.

CESEFREAE TRLUE, &E
. HUWMENE, GeARN. ANNORK
&hr, SETREESRIERZRFEN. 2
BRESNRSBEHEIEM, SEIRR
[2IRFE=NRIFLNE, REATNRS
SRR, FRESETRENTEESRT
Z, BRBRUNFARTARL, BEE]
ReEFR{IH.

ESHERZH, EREBBERRS
EFETE. SARBBMENRL. ERND
HiF RS, BRIR2Z0, FMHNSHEER
SEMANBRATRATILE,PNOERS, BF
RIEZFSHES ‘207 | EPMNESHIE
8% "Ml . BIRGLLRRIE. SBEL
MEEOHEE. BTRENAR. SRAR
Zo%, ERATHFINREEFNME, 1A
MSEFAOINM NIRRT, SRR AW
LRl £, FMMEHPIKE, EIRTHE
AMAEE/\ARBERXEAENT X

S SR RN AR, MR RIR

X/ WA

¥, BRTRAKENIIRIITZ N, EXR
TRZ *REM2" FHHEFRNAR, B
SEFIHSESTR INRRFHERRER.
S, ATBRBTKMBHEECHNA=%E
NESHMURELEES, AARRSFENDR
AGR—ERASERE-RIAF, HE
FLEERRAAET 2L AR ENRT,
TG, RER.

SUERRLTSRKAINEN, a5
ERTHERNEEERARN, ReEETELER
E, ARFE—ENAR: NRSE=RMYS
KETAR, RLRITEXASER, REMA
HRE: E2LEEARIH—NENBI
HE, EBAARARSE™, MARREAR
MIEFAEEFERRBFFR, —2EHLE
WTRSE™,

FRBEFAENERIESRHEZES
REE®™, FRREEFRE. NEREED
IZABNBLE=NNE, H—PHFARER
M, BREEWERE, GRS E=KE
AR

SRERA 201011 07



SPECIAL PLAN / BRIRH

WAF R DARWE, NEREES A MmN, M SRR, KRS, R KFEISLAXTRR A NMm
AR, RIS, Sf Mt ER AN CEAE, PORMTEE, PRANGETSE, ARHR
¥, —RAERTITE. W FREPR A, X PR8N BV ACH—#=ak, YWRSRATFRAE, ERmEEW
A FREEC D H KU RS RRT A0, My Hr:.'l.ih.wn RAE, RINMRIEE CEIE T R84 i L{EmE
TR, FRARETER L. TERETFHRENYSE . MREE{EEA L.

HEYYEE. 349V AgwFFEERC RYIASFEIHFEHERHNT, NETELEFTPRFX

AT -9 BN ISE) EEEER ST EH L BTHRARE RN —IT %, TARMIRIAEI AL X
FRRELT. BEXRTEANTT, mEERIRE TR EEPEREINERALE S, HRADAGTRAMENSTER
F. WEEMTESE, KEBES A PariyEEas, 8 ZHL {EEHE. fiEPERREINGEALESE, &5
VAL . RSB REfiitai Az, Ses i BT T fad]. EaARMiRYg, FMARESNT
iy B R Tk, BN BE FITW RSN, SiTEs WHFENE. Wi LFEEEmEFE e, MIFGE.
AT, IR TR, W ACE TR ST A EZEPMAGIMA, BEXMALZEEGEFA. mi, N
S EERS. BRPEREEM AN, AH. HRMEZ ERESERE, M EEX
G. St EARH B P ER TR KA Es, AR

T — P ENE: £ L FFEETE b, T A e, Wil N . R HOS RTHY
‘ ’ Hit. X, SHRERiR: “Otrafat—d LM Fo. (RIS, ERNMIBE. i HERMA, Al

b, RPLEAR, MIFRXZANEH? " #Hik: “&N RFH, MAIMNGAXSEO T R, 917 &
BELEZEM T HERVN T TR LR RS R RS MBAT. TAHM. ARET AR, MRSt | #. ROAKEY, XSG, FREOKEERL,
AWERERDH G . AE AR, RAIG A MmN . EIKBEEM, E408P. EDh05
RS VRN, S ARG BRI EHEEGA. FHEGE®Z MW, EA5TNR%, mEXasy,
. ARy, S, aEEdalng. 9%, # AN EEIE N FE S, IS, BRI E
IBFETRRIA A LR “fuA” . BRTEHES. filtSesn Y. EFmas., wRREY . B AREOEN
FEEPFE 2k T mETRC. ERtiRiRe. REKF R, ERMeEE, FFoR_RRA09WE, RIS L
HAATIFENTES, EFaFiT T3REr ;19 TR B2 RNIERNUEST LR Hm R, okif
e AT EE, ERBERHACIER AT, #rk i, SthBECRENAE
ErkEl. HARER PRFEZR. FEAEEM, PEAMISH. EF
BAFHEAWRAR, RERSKFE-ESY3, & “afikEEE O EINERMSS. TR, TR NIIR, WHED MNOELE . SftAFEs NES R TS Emn? BN
iR, EW HAFUHGHRACHED, AW R, MBS T AA BT R R AR SN HEE, EHETHR SR, ERY BN, EROWIRFE, KU EBENNE BRST, £F
WEMARE, FEZHRAHERRT, "REAMIELER HAEIY, REE T 0 ®, EEFUERE SRR, REER. AW 1-m.-¢!\'r-f: NEHeEH FIX P REMMFEL IBRARE, ST HE g, ik
HRAHD, WENSSHEBCYEWERKBER, BoEgey BRSa. REXBSHELS TREE -G, STRE EATIHE, M. WETREZRESE R, B WTHOAMRES. LHEPR BEEFE
fEdrd Hin, S TMAENS, -0k, &4, & INHEBEERE. B -l g, BARSSR RS INIRG, R §U.1~i‘.’1*’l Peilde AN AEER, e
e BAOAOUE TS Taush38E 0, A0 HshieE b, ZFE, AN TRAEREA S 2 AN, B RE AR S aiamil R E R L,
L SIR T NIE S e 0, B A2 By L) o b R i Rk LA ILHARRRMETT . KaevMEREERH, & A a S kI T e, eSS LK
oo MREAAESRTRE, WEES frilas, tmfha RAESe IFH R M (b e, SR
AR A S . RATHERE SIS Kk 12 INERIMAESESEFHEITIERS L BCSAGT IE{ER A A W e, EEfEsEn, 6
R AR sk, FEAEIER ey, 1L hE FINHE, LINGERPERL, BHRENHE, B EBRED fMEIERE AL, EOMMEORRE. XY
Ko BEARSHZEHEOA, RETUNER, BEE | T. R—ASERE BHA el BA%hHu FRNMERST =4 “MihR" , $T—%
DR, EMNELHORNMMER, LT Ea 0 RS SE A ERL “WREEKT . RATBERASROEESN A S,
a7, ROAA EhED, HiREMSEA, GRS 0 AR R N N 7 SR BT . — IR B LA R RN e, Rk kiSRS e
o MEASEENA, A%h BTN N T, el f, AT T, BT REXBES YRS’ ik, BREAHTH? E54EH. WERERELS
TR, KR AR dd G MARAQAS, WyssiH, X, Rwk HE, EARERMT, LSEFELEHE R M
- KfERG, AR MES., BMEESWEFEANEH, TRE-O2 FEMARRG, MANE. TUEEEER, &
HTAL, RMNV|HBCEETREHE, WHIN e NEAFHLEPBEGH, IR, RO ESEITN T RS E). adme ‘.( 2N RT3
Hir, WREBIIHSHHSA, LR EEE () . AMER WA, RSN EHERMA FEIRT

10 FREEA 201111 SRR 2014111 11



MANAGEMENT FORUM / 2% 1A

12

oL SR A S B

MRS, TNESUNARAN. NGER
NEFELOLE RERNRE, HETHK, FEOER
el E. —IEENESE. AR
MEVHE, HERIERT VLR,

(—) SISFHFIE

LARERNER

BREFTEATRY, BRHSRERESD, —TA
ERAAEAZENRNBALKRZ R, mE
REARE. AREN. NSENEEARER,
EENS L, FRBERANS, EFHAER
BERFFROHES. HR. 8. fOAEB2H
FAEREHEOMNE, STHAHZIHHMR, &
RERNHASGESMN A AK, iLfhf)ELE
B, WETRISNELECREIERPIELBR
W, bFSCHMBZRRRGSE. 22, SN
iz, TEAGRENWER. THEAERES
ERCHMA-

2HANES

SHhESENN, ESARERNER, BN
AT, MRESS-BREELNHT. DAKR
BEENT. BBARE, RRFEAS7 B, G9E
BEAE-WEREALNC, K5TRYE. ARETR
3, MENR, NRENRTEGE-2, ESRiE, =
WTEHRSWHE, BHEL.

FRPBUWR 2011112

&R A

00 T BT TR Y
W, SCRABRAAKH . K LisEnL
A 40 BT 25 0% B0 A ] £ AE 5
#, BESEEN AR ZL.

\

DX/ AR

SR

BEHREZRAMMOER, HALKELIN.
SH-1THGE, NERERE, RESUTREE
FAAREE. BAANRTERLN, X—RHER
FRETE=, RIHAITERBEFL. 2, &
ZHREELEA . ASFERHBLADRNE
£, —HAERT. EAVALTRATOFEN, O
PFEFF—RALEENNL. BEHIFN—HAR
E4MOCEES, BRANAZACSEGNELE. W
K, DRBHETFRERBRE, B THFLENL
B, BEaLiaanan, ET—X8NEEERN
iR, PR e e, FSERRBER, N
Z TREEDELE.

Ak, AGEFEEE, MFLOREFRAE. F
NE—HEZ, EE—2AH=Z. —HHNBEES,
FHOER. BAE, FENX, ISFELELAE
Im. RtA. MEFREAME. AWA.

(Z) BFFOBN

FFENTENNARHECUNARTE, 2
frTfERURE, CREREE. S9EF—EER
fti, ER—EEFALR, U— T EdNATFER—
EEMNECASN~UERRNE, REFEMELE
WHRBHS, ANTEERBERMK. Bl
RENETS, EoLATEE: RURANIET
BET. REUSTEUETRER.

FEREELERRE, THREATHERE X,
FATO, EE®—AT L KT ER TR
HE A ERECYE, BF—THN62, HEw
e, MEFSEF—T3TX. IEEX. XE=N/N
. FENEANBRETFTES B ERLLFE. B
R ERTR.

L R M

SHFNEFCFRAER, 5[, SBEE
LHEAOAVSBREES, DERHE. YBEePENTE
dERSRE, HENERID, TRESISEESR
ZE, REEEFEINMN. L2EFNEFET.

(—) #T

SNEBENSEE, BASNE—RIH, 0
fENfIo2 R RERNGEE,. RBReBfir TN
M. REBNSURE, 2LIEFINERITY—0
BRETAFSFHLANY . ARESCASRNE
TRIgE, #UABNEVNBERGTER, QX
FHEZHNOAEREREEHNT L, BRESEND
0. 82, REBE—NEIEOHTHA, N
WS, TRSLSINEINER.

SIRFEY, ATRER, RoSAMYEIE
EEAT. RE—TEENREA, SLHhELE
M. BMBEERFHFRN. RAMETENHL, AN
E—HRETRZE, BFHE, REMENZT
H, BEEEHTL,

(=) fbiw

E1TBNBASCHRN, RBAUT I
B, ZHSLSBNHYRERERZE, MRS
MEEAE. EFacnnl, $T2oRedlE,
EMAF, B EETITH, SHENGS: ERR
W HIFENTE, ELEANGE R KRES .
BRERINGE, fASLARNREFRETEY. £
RATHCEENRY, FUSETHEY. HE.
REBHNENGEREREDM, 0 OE5 dRFR
RZWUABIT— R X — R, SRS ASHhiest
WATHNREEN ST F.

(=) %

EEWIMMBEE, DFZH, SERTEE
NERENNET, REBNATHAGNRLTEEG,
TRESOUNEFZR/SSIM, e dnilsinmg. &
MEXSR. 52, REBNETHINHIfRMEN
HEadE, IREhESREEAMTE L, SERET
ARRES. NEREFRLRIEESH L. Hik,
WRELNRIN T RS

IofdR T AT R M. WEHFCTL SRR,
MM—HRAMRNO TR, ST RS %
i REAFIFN, FERLFRT, MESR 80—
EEWAINEIE, 2T, RPIZGRNT %,

() s

BEFNMOARNBEE. HEFEBFID
B, BREFESHEN—EXNEANSE. HTR
bR SRR R RESE M A PISCLL, WEF NG
WEOHNT, BEARMNXTHRR, MEMNOR
B, ARESHRAIHERED,

e, EREFLEGEASNNEEL. TRE
ZREES. RECRGE, SOLNEACEES
—FRERERBUE. EBE, YRAGREEEE
FENUE: ERFERTYZ TARN. BRGEER
ARpY R .

CL MR NEREMIK S

Al cRsN, JURLASFESEEFNIME
HEFE: SSEINERWEALE, INRIRE
SHAREE, FEATHFEAOUENSESTEE
REETFEATMSE: AFF—RTUEY, B
SERMTEFY WIFYERCINT, RERTER
tt. 35, WR—WBIALF N, AVNEER—W
R, BEFHEEESL. ZLBENH—BHRZH.

M.oHRENERY WML

EANEE, EETHRAIH G, FLRES
#H REFTSRBE. ASEFRELT, AN
ERENE, LTRARIR. AREUFHT, 8
ERNMY T SE, SUSKERALILER, Y
TR, BERAEEES. 2UHBAIH—HER
VoUNTFISON, SRNLEARDEDZHSN
FAREFER "ENMBYTE. EKRGSHE,
RERNSHFEANE, FHRER S GNEER,
WL nEER,

BLEFAEBMNETR? MERHOER. I
BNENEKEEERHzEEREN, EFAR
RV HEER, ERTEER, IHFEATNHL
B, MRS, TEFRECHGHNEZRSEARFHR
1y, BAREESHTRAFIFEIUSES, &
WRERE, RPNGEE, BEREE. GK—F
ERENHENELRENEE, LARERRE,
ERO R,

WRERNOHEE, HSTHWRINENEE
BEANHNE. NTHECHMNE, RNt CHFiH
HHEM.

sREEA 201911 13



MANAGEMENT FORUM / $3I®ifla

A DE 36 R

B TR XGRA LT LIRORRE, T Es
BgEF -

E-THAEIFNBNRERE-DikE, tes
HFEEAEESCNT. U LHNESEREE].
FI300F, FAMMET DTHE, LXTIE 8
FESUERTE G TE. BT IFSEDRT
lr. FEl, fH—RFBENTUHER.

FE_TAETLIFNENEN THRREC, Fle
BAER LM, ERTH, AFEIFR. WTRY
MEENE, R TIERRLIERER. teweis
COREHRRERNNS, FUNSEDRES AN
DHRNSORFN TELD. HSXBRNE, B
ROERRFERE. tRANEFNERPEEBT
EE, EFESUARERRESIEET.

FB_THE TFEEHnNFRUFE. S—E28
BOCHEBI - AN T2, AE—Bablx
FEAL -G UM NES. U, ftRgs
AR AS—RIF., F—THHENRNIAT
%; UABETFORFEFIRH, FRACHEIN
BANMERES. @7/ %, EEBITZAEXS
SEREONE, ARSHAEXEZRIFME T —
EREVPERE. MG, HMSRE, Hns
—4iE e SR

ETAENGEEETRN: AIRmIFRARE
XM, ATETMIFNAFNRES, RAATS
WELFATRBIIER,

EREY L, BEER=RETHR BRI
Wz R glieteshin.

ERUYNE, F=ERN, 298 ERA.
HAHEUR. “ZBA" AR\ HELSH, 'S
A' HEBYEmEN. ‘2eR DEESENLE
HEMEWUSRMENZE, EHRAaNEN RS

16 WEWHER 201111

4 EHFEEE.
FAENBRHFAENTNRESFE, TEHTR
FaaNERrthE2HE. 2 EAXNFEARENET
A B PRATE OH) RRARFE kA
TURERT "B 2564, IRBHERENIEARR
g "EMHAE" . BE "EMHAE" QY
WS, FENBEAT. BRNOSRENL. R
MEREE. tTECHEGER. BEXFHES
RENLHBRENOTL P HFH.
TEMELEESENT "4RA" BHEE, 8
BERSES "BA" mEMAIEWE RIS K
G TR "FAEER" AMEARUERSEAN
4, B "RULAR" DATRBAEFEE, AR
EfeHERECRSNEEHNILE.

L AR

A-URXFEHTE-_TEF. 3
WERBARIER,

| W Ll =1 028

RECEXN: BT
Z1" EXAS: “REITH
B, ¥$%. EE—PXHED
B/, ¥ RFEEEXR: “F "

RE:LRIFLOAIEE —

NER, BREEWMN. B-20,
MESHEERL. A,
MFELFE, —TENa
BERSARB®HDN. AEN, N
F-TEANAER, THIOEFBR
ARBERN. AN RBEH,
ARUELSERRERT B NN
AE, TREVNEBHE=LEEXHER

%,
FIGEBKIR:
REXLFERERCEE—,

- E
—OFR: “RELTE8E, A FH.
W, BiE, FTELE, " R

BTHE®H. AKNHERF, T®
“FEE. " ERAKBRTHE-THRE, ©T%
EZMEHFNHBPABTHLE

E-_AE: “RAGA THE. " SN REE, SESEELR

LUERADE: YrEETL Y
PENBRESEHANNN
2, RXRET “HW" —F. K

25Nk

A {IEE HoEDEm, SEL0kE
SE AT A TREAFER T ERNGIE
B, BEFTRANMY,. #RTETOE
{H, EIRETA TS AEEZF RN,

XK, EX-ERABITZAZG, BEE
OEEFRLTEN, ERETFTRALETS
B TR, HERSEEIECET.

G ER, CAETHEASEME
REHLFLLW, BEMNOUBTARE
¥ BEAEHR, NUUESESREECRY
K. RMESSFREETFNOMER, SREFR
T —f880E %,

MEZMEEHES, RINTUSELTS
ERPH—T N WS EEETHHRRR,
EOREURMEIMLT, RFEKE. RERT
&, FEESROEERTETEN. RIRET
BEFES%. SBRiHE-2.

TOERFENS, g=0SEELTN

CERTRAR, NETETZEREETE, B
ET%, 2REREENVESTARER, HFE
TENE=LERFNLZERBT, “RNERE
BB OMEN.

AvA, NEdWERLEBERENE
B, AlE#, mAMERX RERE, BHR
HE, RRRENACENEEINZ.

mWEEN 201111

LFEMRARANMEEH THEESH
BHRE. RIEACESMEER
BUE ) 2270 .

17



CARFEFR REFLECTIONS / IRl 5

LS EAR

XR-FHET, ALBESR
M EREKNBEPREZTHS,
EERNATES. RAREMAC
¥axe, BSRAFSEMENES
T8, EEEMeE=THERA,
FETH-REBHCERTRELN
AHE. BRkKE, BREFJNH
~HRBEIERNER. foted14E8
RRASTBEMNEE, RIFT
FETREMBBOAR LEEED
F¥e

MTFRMBHGTRAER, K
E-HEEE-NZR, RNETA
BRZAF. B, ANEFrHHRE
RARCS, TEULASTZEE. 3
ARHBFNNE, 2OREFHEE
8, EBPEAHM, EAHE—)
ZARANFRE. BXIEFRTRR
E, ERANLEP, FFETAR
N, BROMA—ET. NRRNR
BRMMRF, EEL, BEXNHFQRE
AhBMN, AEMANLENER
EEAF AR,

ELHE, RESRCHENMR
AEEARERE, TERTER
B TRARRRERNS—#
M. GFIHETES, AMBTH
AL, Mi. SLBER, AR
FEAREBHMR, REZFR,
RETHRLCTAR. RERIAA
MES RN, BARNBPER
BERTR.

1§ &SWuREd 2019

ETHPNRTULABRERX
F. RPRERNRAT, — RN
MEREE, -BNRLTES. B2
RYEIR WG, WMEAWEARS,
DRFHRT. AESABERER
HMOHEERECE, SEER
ERUERE. i, RIORAGH
FRFEFRDTFET, THH
EOEEARE: ROBARTH,
—AEM, BREW. RAEFNE
", BHEAANLEERONR.
Bit, BRAOVETEREFELARK
E—FERW, MEFRSEAKES
B%R, THESR.

EIEREFP, BONBRRF
CRIRIEEIE, FRERES LNER
TEIENP. RNBURERAR
NNIM, E-EZNS—IRABE
THRRARFHEIE, DERNKERN
CiffeRBRRAMAT, 1SRREF,
EHRTNATEASIRTHM. £
ER2EFERIE, MAERHFRER
FRRE, ROAREDNRA. B
FERT RO, RRTRINE
LR, MT—PREHDAFR, B
FREALATEN.

MRERINBAEAS LRI,
MESEIR ERRASTHM. =
EARZ—#HN, MB—REIHFFE
MAE. ANXZMEERT, BN
ZHMBEFERA. EIARHER
AYRTIR . RRINE N FTRE RIBIR GLAE

X/ NE

B, ZHRERMNASER, AR
=RHHEN. RARERC, MAR
EXRMTE. RNBABEZRM
1. ZEEBAFRLE, BEEC
ey, ARSERZEECCER,
R IRAY 5 MM LFF e
ALRR—HFANE, THES
#, BRUESRPREHUE. RE
KENEWETFIENEAH, MEE
THENSD. HAKNEENAE
MR E, BNESHEMT, hESK
Bl BRRY, LESRT BS
FHECRE, hESMANHTE. R
ST ANASME—XH, —xA
EESN®, ZARNSHEITMAE,
SHBIABHIRFAR. MiZH
ETNERERBNEC.
RENBPE—TBHNERC
E, FUmMAEEEMNAMBRNX
L AECHERNBERR -2
CHEAFTROAVE. HRNEEH
Ri€, REMRBETZ. TiLALY
MBEESIRE, REKARBER
Mo AERFBRERBERY, AR
TRIEEOMPREERBER. &
MARRBERN, NEA2EMN, B
18T ABERRESTHTHRE
iNNE, BCHPERECSERK
0. a4 ENBRTE, R—E353
ABiR, REAECHEE, ERAEAS
CENWRR. RBDARENRTRIT.
ERRTUAKBEN.

ALK BRI
A —#, BAMHK. A8
E%. BEARETH

FHRPpEAEE. §—

/’ “ TANRKTGE, BRFE

sfamar . Rl

PR EAERE LR
EEIMFGN-—EHE. TERH~N: T4k
BE—AFTTIRBTH, shEXRR, ERR
WFRE, BPEBFPOBRR, T EIEN A
D XEFRRMN-MFTERIAEGERA
W, UBPATRE. MSMEHARER
g AERFMAL AN MR ENERRN—F
—#HEEHR.

APEHHETR—FT, AXMmARD
HTR—5T7, B—FUERECAERLE
BALE. MAREE. BAFEONF,
RIS, UMHEURNEN—F,
HENNTE. BEANART. BAHUES
¥, RENNOAHFHF MO RNBIEWN
TREFHHN. “ILF, ERANETHE,
TSR, ABRWT, bR
ER20I0KE= 1 L sk RiRABE. =6}
VRTHEE, B8 —BTasun.

200911 24, REEMTHITIE, M
FREEILE, SNREURHB—HIH,
EHEZAEARBRINL, HHNRHUER
ERSTAREMZLANR, NEMMEFR,
BN EAFREFEFEIHRSINETSH
KR BN AHFTFHOERY T, EER
BAREZN &, hRSMTEN—H. EHE
ERXTHRFEREMLEBLATRIAN, AW

OX/% ®

MERTERMNEANRE, 23 TREMREHK
RISFIRII. BRIOBRMHREFMN—ERD TN,
EEMELs, SCHRMER, X#
E, FEOREH, FTUKSTOREEL
M, SEEMERELER, FR-AXXHEN
FE, THfriE. BeBERICAS /LR,
RAFURERMEBOREN. BEARMENRT
RAXHRISEN, KEREASRHBR
—ESAET, NEMNEN—TRNR, X2
AREFAB M %, RALNANE—F—HiLR
BT, MIkHE. AFNERLSALENSE
WABRRERBELUTNHEZERNA.
AREE, stiXZRE—F, ROMKE
RESMETIZASKISREE, ZFR 5
BEREHA" BEFLHNTFIR, bFRE
RALEHF R MELRGMERE, I
@ "AHR" —RERNHRE. BETHRNOE
B, TARBERHEN, ERKIRRELS
higFEetiE L, REERMIFE,
WEBTREAREMR, RFRKPHIRFR
HARAEE, SRA/ERD. SHFEERR
FRZYE, DERZERERNTAENSR
2, ANEUENESEHLIKESMAR,. K
K, BRENEE, 4HRET. TEANRS
H—OA UL RRENANERN. REPHRE
URARSERAEH R, TR GG
SRRFUE, RS-
RENMEEEEE, CFEEX, BT
|EOK. RANSATEEY —THRNHF
fl, FEFFHERL, TELAZNENS
M, FRERATRENE. SRAANAGME
I, HARWULHAK, WERMEHER.

FRBPUN 2011111 19



SHINING TEAM | HIIWZ X

L8
o

HIAE i 3k

2011457, THHN010FRERAT (5
#) ZREXE L, TUERMDREN/T)\SHE
ERFERTH "HRXEE" | EERAAROER.
MAASMIRECARBEES, Z—%F, ff1ES
EHORE. )ARSHMTE, RETHEN "6
EEAER, RARTARE" HETRE.

MFNASMFEERTEARR, TR=TEED
AR IR, TRRIEE.

LLSKE M

2010f5F138, RENRNRET —SHER
2, BRNRTHAKR, sERanTETL, @
BTNSMH. RFEDEFERTERE MMM
HFHAXFERFERMEATRAHOME, AR+ &
MWRTIIETEIFHFERE, BhERENHEAK,

MRHRA 2011/

ALK

BEMFH/I\SMHRERFENRR

O3/ ¥

PR, HREE. IR R€. SXANEARS
RTNSIHHRBESN -2, SHTHRRHN
HRHEM—2b.

WBRME, NERRRE, ZRARE,
BEHE. AFRFEANARNSHARBKF IR
N, BRAMEE, BEWEERELE. FWNEEF
BANILHES. BEIZEANHERN, XERAE
THAF2ER, BRLRUSELE.

5278, REHRNN\SHEAXFET. ¥
HAORM, BERASBAERPENES. BENA
AERENESIARBE, FAS GRS DN
FRETIEONS, SERG. EHNASSNN
—XHHH, HFERFIEDERE, EWRTRFRRMN
MG HERPULTTINS.

AERTHSMOAEEENNN IR, H£5
PEBEHR —RAEE. AE. FEOHMRIEEL
Lo ATHERFAHRERE. OMNSFE, —X
—MTWRRER, G WBLNHR. LS. FE.
FREHKBFAR. "HNANTEE, STAY
A, " TRMANAFERRERRE, BEDHNERR
BHZ, LEERAETTRUDR, ATIUETAER
ATRERS, RNFFEAFFLATOEENE
B, ARNATIIHNAT, ERZEIHNRICITH
FER, MRS AT R

PHFLE TN, BASMGAERSHEH
HAMRAN — TN, BZESTHANETRR DM
MRS, EUMTSEHMABETRS, ZibFH
HAEREERHB LR, AT N&E, =4EHR
EETEHEBAMENED. EZ—TH, EXFaT
FER. RETH®EE, R D FHBRTHIRIT.
F_48, BNANALBLNRENERT. MY
ANHLBERTHAEZE. MIXAEFEELT
HEASNRFRT. SBRBMTME, BHFHEY
7, REETENITHELRY T -ZSHORMHF N
FRELERSMNKEL.

LAMBMAEN?

SFTRY-TBEOREIHEE, \SIrH%E
EFEHLBN - HRBE, S "MHEE .
A AMIERMNLNET WEE, FRRTLE
x, REMD-ABEWNRTHBRS, ~ KTNE
AT, ERERARNRECHET UMY,

NErBREETHNRARATTEN B, B
$57. REPBEETF-F, EARETESNER
SN, EHRFRY. BHEEE. @S, fUE X
. BN ERNEAFRITN\SMFRERT
HETHRACHES . HIERENEERTEHFS
~REEE. BRARIFRA=, SENSTS,
BEF=DREARE-EF, BAMMEMEEIAN, B
TREETZENRE-TARE, XT2-6N: hE
BREFMIGA, iLRNETEPEEERER. 518
e,

ATEMARTEH#HE, REEXFEEHNGEN
ETALBEF. §TABTRRENNEERA
&, Ja&INFeERERES, MERESE TS
B GTABNPREZRER.

H%, ERARA, REHALERKRMREFTS
B, N\SreRERSHLTRAEMNITERNLG IR
Fig. HRUFPHEN, RIN=SEAREARSE

RIS, FERANFGRENAER. ME AR
B, T+ ERERAERNGR. A TIERE
FPAERFHNEE, SR REFFEEHHK, M
BEImEFE, UEAAHEMERHNTRAXA
EFFNEXAE,. SANEIE, ORFHME
AR, fi1FESBFRIAR, 2298
BRI TARER RN, — 2578, T#HlEm—=
BHSHE E AR AR T, 1SR RER
AFEERTHFNES2Y. AEEFTHOHRE
T,

XAMmRGR?

MDI0FEEE, FEFFAENFRAIRANGS
BREXTEEZE|, XhEIRANUOIANE
Ee ABIBEET, WMXI0SA. BEXT, BRI
FrReRAd TS, S=HOTFRAIFRHN—
TERTET, #ARPARHRR, REAFDL
BNTRAANBERKFENEE. GO 0. HED
5N, tUMRNULEETRAEETHESF TS
R

0MNEIR, NS FREFTHARMERE X
. FIIMRAERNEFL, N TA. B8N
SrEREFTENER, SMNTHERENN
o BENHMEERATRUERMEIK.

MFRFERN, ZhiFEuitAFTTELLE,
WEMRARET. BEBRAEN, MPEIBR®
&, BAENS BREEFTHOISERT ~EY
CHMBEH: £, 8. %. Hi, HRAK, ER
I, ARARSE, BEUmEol, smig—58
~AEEEE, BHZRFNERELFRT, %
THEMNLETER-#HIM, —~HRAE.

ER-YEENEN, SRPYFHRFTEIL
%, EREFEEMATHIEAARASHESR:
"EXT FREWEEYM, tNABEERNE, 7
PAIELE, MR, SPEERMAIN. HAEM. KH=
FEOABEFR, HEXRLHEZNBBATET
BBETH-HEREE, HX-BST "$T° ,
BABITLRERERBBLERMBRIT. FHK
REYHE E--eee TN WAL FRNEEINS
FEREETEANNN: =R F0. @R #7#38%.

EH-AEN, EXHBRNFIRSE, EXNMAE
T, k45 R, TR AN thas -
B rRSmX RN, BOHRSTOEE, B8R
ENRTHRREGFR, PAEHFRE-TENRF
fF%.

MERAR 201111




ELITE FIGURE /| B M®

B S S B

A 53 51 N

— B LA SN BAERR

1%/ F M i

EETMUR L, SRPNL-EA, MNBEET. KEER
Biz, MAEsH, \FFTERSREENEC, ERMIEES
N MR, REA, ABERFHIME, AECHITMR
IER1E TE. TIRASIEHXE 58, MONRENS, 3

LIERFAREN, FRLLEHA

LBHEE_SraflRanmeis, EREXSENED
8E9—T MI9NERNRES, TASETNFHEI TR
SHTAE, D—TIvenSsE, fEEFEEEIS, Hm
AEMEAME KT BER, TAMNERBE—TRA
WFEHEZE, HMPREEEEFE, TESOMA.

VAN B

AEHETIV7AFI2AI7H, ESHEARNHEO
M. EHEMNESME, 19929, PP2ELAME
HTXRP2YE, SEREE—HER, TLARERC.
BRI ERRRET—F, WeFeFRFR
#, SRREGCH, LRAERLE. —JRKEC
%, ACRE. BREMETRHGINS1E. REMART
i R 5T M IR A AT

ARERZ /AT XN —FNIES. HHmN
THAFLBRE. fAEERA, #73000R8F 4t
FERUIEE. RENECERNELS, BORRHRAX
MHER, BREHFMNLE, EFECREGMOE
BHEATAHLE. E—HTR, EHEEEK,

PSEEOIE, WA ANIEMMILE, HAEE
BRTASTAA, SH—TREZXBERNER, T
HDINMAEZ L BAERLE, KEFe—F2FAelt
{EaF, RCHEFNUIRE. E—RHAFERIT—R
AEXE, FEGIN. BHR% DHAR—H—SRIER
0, NETEARE.

2003427, BRATREANTARY L SHITH
EXHS. ERERAMEENNR, BE-LEBRE
BRE, NFEFSEFPRE, MWFHXTORL “—F

26 SWVUK 209111

ZRE" , AMNEOARANER, ZIEPREFI
. BTHOWIRIERFFEE, LR ERiENED,
"BEAERBL. MR, EXEH. BAENE
HACHFE, NEFUARATEARE, ACEM
TR, e TREAZR.

200BFI10B8E, PARIFLFANLGIFTNS
TS (EWmE) AR, TARHEEDN
HE. TTHBROBE, CEFRENERBHNE
AAR, FEEFSHBSNNALI, fft{lHBe
Ife, EERTEFUEAERN T, RIOG, B8
ERTIBICEMNSE. ARRCSHEZHTH, itk
= ERNEMMETIC. BHISLIS, BREERRERS
AMMIE, EEM 24" 2R,

HEARM el

MRENNFESFCHE, DAEMHERMYR I HE
EHEHA. EEEATNFISTNMKR, ASUSE
W, REMHRSRERATIRH 21, XXNHTIE,
BELEBRER, ACth-EBNEFR. ERARE
PR, TERFM, SHDUTEMIS. LHNE
AESEZ, M ESTREY—FEK. VIFERGHE
[, OEXLEE: ER-FWERF, ¥1T3FH2HEK
By, BUKERER R

FEHwTUE, NEHERHHFTINIERR
BFMAIZ—, —AEHREBLTREREFHEN
mid, AT -XRENTT . ESENFRFLRIUEM
¥, IBEFRETHEMN N RAERLE, NHER
ESHER, EXAUBRETRS. SPTEES. BE
FER[CHLRT M. SHEKNERRS—N. WL
EERMBZRE, ARFEHER.

R IER M FHEaTE R6:40, (BB MEBER i
HREEE. FOMREP—3F, BRTREER, BN
FURENREERNG, RALHE. SEFOF2R
MFRERES, CERIFARZNMER, TIHERE
R BREAZZREER—ZREAE, RREFR
AR “FHEE" , f4RBEPEET.

BEARARSEIRNFENEERRRNX
THRH. ERNIBFRT, RHSHOREEN—
HEFHRANDE, BMMERETAH, BUF
MEEORE, ETRFTIENT. ERSPECTR
FNTE, ARFEFHOMA, IRMMERECE
EE, MERZSHFOREEPE, KFITRIRGESE
MARZUREN, WSEHE, BEMeSERRERR, —
HiTie, FERNANNE. BEME, STNEMBEER
fri€, EAMFES, FTHRESCERAN.

CHEMAE., NEEREARN RN SER,
FRANARCEALIIANMBHI R THWES
R, 5 —E=RNBLH, 5—FERWL, 2R
EABZMBRREE. TEARFRAM. AN
Hg. 1R, EFRECARS, TEMARERE
ENE. EFFARRACERFTT, A HBH M.

200 BARR Y A

EEEHPIHESD, TiERTAHG, AT
. BREHFHREHLNFE T A BRENER—
T UEE BT, BRENH—ZEFRRY, NN
Wi, —TEXGHRTHEFENA, FELIIMRH
47 BEIGHEL, WEFSEERN—XER, RAER
LRYLE, B¥il. BIMENIHRE, B/ —)L—
T, TIHNET. B2y, FABBIIFHESN
NI, SXOENEERRAER "ERTEE,
BRI . R0t S5—FHENIHE, T
MRMERARENCHNN.

KM EER, RARZE, TERART,
WS- R TEENALEHRA. REEEND
RBZEERAETSHEE, FEENNRSX, BN
HEA, FUBREPIREARMEL. BHE&EER
i1, AR, ~WSHENEFEREL, HHEFITFN
REER, Sftt-F/, ALPOHRTFT. EAEER
B, Bffa%@Hft. THIRAHMNRERRR 123
HEETE. Yi2EGD, NRE=F=E5RERTFN
SHBENWR, DAGERSENIE THE, frs
Wi, "EREREREHTER, AAEXIF DA
FIR: *

PEAEIRIENEANRENIESE, &
WLAMOFEERRINS. CEIMSFE-TaL
NNER, DM EHERRER, - UBEKAZ, #
H/EE, FBEYN, FHGHE. mEERD, o
BB -TF, BE-EHRATE, METEHRRHE
ME-

HRULH 2091111

o




CAR-LIFE BLOG / 4 54%

M —— R — A

BRI FRE—IFE. — 1 E3F5
ANFS, BETARENEN. BRIXFER
ARiA, FAE—PTIFSFACANRBEEE, LA
NeEH, =£ifg. Aslalk, *aﬂmmum
il “FET | RBRATFENTE—FINSH. B
RAFFHETF. AREFIFAGH X, 2
HFENEMRE)S. FOFSETERILAT
RS, /ROHE, IS HSENOE.

ZhEXKRE, SABRFAHRESAS
f XY J0 CREEIRT HieR. ‘fET BA%
REE, (SO[ERER ‘RE" . ‘A" Z#, @
LEEEAEE. "R OENFER, HE
HRSN, ERsuREFiAl, 5AHRER.

30 TRBTFUR 201111

OO EER

ETREANFENMAEENENTRE
SATHRAIRE, AASSEANRL LIRS
Fffe SFEPEACHERSROEN, FiF
‘BT, FUORT-Z: 872, TOR
THE RERMHAE. SEADREHE
T, FEUBRNRRLCEMBHRCHETR—
TEREN. MM EONETE, HUFEETER
MFELEH. FASIN, —THEFESALER
AR—HEE, RMXLSHERBINADR, B2
EMHRASHELARNZE, ReArRnRns.
E—MARNMTF, “THMET 5 TR 2
TAS., BEERSANRENRL

RAMPEARZERETF, BASEEXD

AERENAFTTZOEE T —TIFHER, X
F—TRREANHAMEDRR, HEBRER
FRHEANFESNXT, BEURITAEE. £5F
MR, LIFENARARR, GE8FEER
HABRMERMBERIEZ, B AmmKe
. FHEZTIRERAL. BN, &
MERLSAXLAEENEATRANEE -
EEMRIER: MREFESSE, FASEREE
FEMMERS RS I MR, "

A—URECEHTHREACHEFEIEREF
AR HESERH, W EFENT . "BR" R
AT THREHUERTE. DARENREHFE
ERBE THEN: FPLGLNE TR & &7 7
RTTHEEMZERSGFEFOCICRTAZFNE
M. BHHE—F, 23K ERXAMNRER, BER
T CEmET X eXEE, RRERRER
i”!lﬂ*w'tuﬁﬁxj—ﬂ

FEMOEEE, DHAEESEITMERRN
HEM D EHFHFRT NS TR iFHRMNE
MNBERCEMFENFE L, BHETFREL. F
ZER/SE, UATHEDEIFRE:

MEFEENEF——PEASFENETHE
FH, TEQEFEGHLIERT B . =
¥RATENRS. EXFTL, &FBEES
‘T ENFIRERMER. ahEXLS
‘BT RNLTERGSEARAGER. HEEEN
BR, AFECLLIECHFER—T ‘B F
AFESREMECAGHMANR, RENSER
WMESNESE. “HMRERT . EERT . OHE
BT . ERRT B, MeRXTEeF
F OOkl @ FREXER. i, RE
HMEEN “F" FERIRBOEFL: ‘F
BT .OMET . OCERT SMNEGEARE
AOE, MSITARD .

&N ST 045 ANFRERNROE
HIR, SRR eSHIBEIHATH
“ITm° . Wik—E&F 5 A 370 ik
HEERFTHERNEF. “BE" . H
& . BT BEMNEV/ELIEFEN. k. 8
B . ‘R BOERRAHAREHNE
Z, LSEEARELETIR AR A

ARNEF——FRABIRLETHTT

FHRE - RELZAERD. NTHENE=ED

gk, REMANEFETI—EARCERN
NiEk. BRRFECFENEZ2EFZNMER XL
FREPE, INHHTRE 0 "BRR"
FIRBEES IR TN, AERERE. 7
FEIOLTFESNNTE, 3 QA7
EH. IR RN . =F UMERT . DE "B
1" SR,
FAFEHBEFT—ERESRUEEINEF
VERBEIHFIT, RENANEESEERED,
HREZRDE "BiFL" . —REBIMKES
WHES ﬁ=*8%ﬂﬂﬁéiﬁw kctn “#
W . RAUB"T . DN SELHEEN
ERT . RREFARE)L.
WA EZ— R LERAGFREZFRTH
Ak#m GREFNNBERE. NRE B
T . 4n “SmAT - 58 ‘EsF . B
ZETE ‘BR . KNER "S|SLAT . 5F "W
AT, EREALNSTE, RERILABSE
HEMNMEE, ATRAMENST ERME.
MEMENRFRT A ESREREShE
HATRENT M FRP—ERE, 28 &,
. MR, F. OB, IR IR K. iR.
REEHAEETO NG TEFH, M0
FEAREEFTNFEFBEEN DL, EF
BER—EENGEINAXXIEENE, MR
M EO. MOERELARNALESF
“Mondeo” BHZELGHAR ‘LEYE™ N
fmonde™ WX “H{HE2IET A *mon-
dial” HE&ME®EMN, MULZATEERMHAB—
i, HBEBAXR. A/AT 8. EEFN, =
T R RETEED, LATEZERR
M, BREFDEFNS X[ 0W BT, A
B° MRLSFE "Mogotan® | RETHTX
IR “Mogrus™ |, BHH . R R, F
ABE, ZH "WeR NRXSFFLE, B2
AR SFIEME LD, EERE.
MEZ, SFRIZBMEBII%E. —HWa
FRIGVEFZNF T, AN TEE. 50
M, EFERETBREABEFNLES K.
MFEEEFIRE,. AFARFS, AR
BHEFESRECTRNE". R, AFTES
BTE%, aRERAER “AE° HaS5EN
xutpE!

MB/AR 201111

31



ey MM
kel

CONSUMING DIRFCTION / #iZp

36 WMRWULRW 20111

“ﬂ(lﬁzmﬁ”

— B ABRRREREN

“BHIZMEW, FRKS, BHNIE
RRFHIGE, BAGHE. BXWKA,
HHFATEEER LR F—T A, BEBRN
o, HRF P EA K-

LEERFSRIFEN N (XM &
SRERTRTE, EURTHHINE & H
HEGREN . {ER, FNKHLMRIBRMEEE
HRE, KEATLASGFARNEEL?

Kmm, XREXZE, SAKE "HFEW
H, HENME" , ERBRKARREK-HF58
RTFH, BRI -HEHAFHH, LERSED
ERHEANFER. ZHRSNG, KRSy
&£ "MBLE" 2. BELTFME, KMEF
AR REgRE, FRUERRT. FEX
&. TR, KBRWERNN "BFR" o KE
¥, KRUHATEN. SEAEIMYEANS
fEFEHZY, ERESAPEFAUERES. K
5. RFME S,

NS, KREMRBNERRT, BF
AE-EER, ELRARROSERTER
M. KREEF/AWNRNASENR, bRX
HHNHRE. GUESTLRET ANTN
T H, REEEF RS

BREBEMNETELMEEREZS X
H. RBEETRES, BRRE, £EEE

OXx/m R

Fz i IR KA B A M R
HEHE, RRAHF. EHRE, ZVitEHN
HNSENRERT L. FERMNUSER
HRERBIESANTE, RAANNKER
B, HEXERE [, IR Leny-UIneE
HEBRRR.

HAMATRNERKSE, BREPH
L&, RESHNME, TERAE, SESRE
KRaRPasFERENF SHEERAY, B8
BIrAESARARNRY. SERTDAT
AEE. AfEC, RENETFTHENER,
TREREANERBEISHRASTE .

BE, HFNEEXSKERR2FE
& "EBAA" -EXDTEE, BRE2 Y
EEMAR" |, AFJM-ME. EATFHOH
W BABREREHREL ENHFSE, ST
RERID, WAETASS, FEREELE, 8
Ri2l, ERAETRGPIEE N,

WokmfEl "URZE"  REMHEA
EBARLCIEATS N, IERS, iLANE
BHESES. ERFTRMHBUE, 70
EESFBRIUE: RRULLsh, BRKRERSR
HEEREE, FUOBESACREND
B, BFFR-ZNETHRR, EGNHEN
#5.

MR/ UHN 2071111

37






